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I 

ORDER 

I. On 23N  ianuasy 2019 the Competition Commission or l'akluan (tomminloC) rccciS 
a preinergct application (-Application*) of £ proposed aiquisi!icn pursuant to Section 
II of the Competition Act. :oto CAcC) read with Regulation 6 of the Competition 
(Merger Control) Regulations. 2016 ('Slnrer Rrg.lsulo.sp through which Mr. Sled 
114w All (Acquirer or Applka.1) intends to acquire sturdclding in St's 
Packaçv. limited (7aTccC) by way of %hrc purchase. All the rcquhitc 
inkcmasiondocumcnts pertaining to the application was com$cied by the applicant on 
February 06, 2019. 

2. The Commission has eumined the Application as nil as all the documents attached 
thcrnith. the market scenario, and its obscnatk,ns on the basis or independent 
rncarcwinvculgadon in the relevant rnartct. The Nine I competition assessment of the 
intended acquisition has resulted in the (allowing findings: 

I. the business seth Itics alike undcstakings concerned arc: 

a. For the Acquirer: Individual 

It. For the Target Ptc.Jucikin and sale of packaging materials and tissue products 

ii. The proposed transaction is an acquisition of sharcholding in the Target by 
the Acquirer. Cunvtly. only the Target is cn;agcd in the &nant prcitxt 
markets or lobacco IackatSg. Gncnt I'.cLsgI.. Eksiblc I'acka:iaj' 
and Couumcr Product.' hxing a geographic nwtct identified as of 

tgkhlaC. 

iii. At pntscnt. the Acquirer holds shares or the target and post-transaction, this 
shareholding ilI increase up to The Target has a market shirt in 
Tobacco Packaging. share in General Packaging, in Flexible 

Packaging scmcnt and a share in Consumer Products. Post-tnnsaction. 
the market share of [be Target will remain unchanged. 

e. The transaction is not lil,cly to rcwi in the creation or usp1icning or a 
dcqnigiant pcnitkin in the tc kvarc maact The intended merger don not mccl the 

ivaumption of dominance as dctennined under Seclion (2) (I) (e) read with 
Section 3 of the Competition Act 2010 (Act'). 

3. In conclusion the proposed tnnsactkn is nor likely to substantially lessen competition 
through the creation or strengthening of a dominant p.nitk'n in the rtkvant nuáct. the 
proposed transaction is hereby authorized wider Section 31(1) (d) (I) of the Act. 

4. It is so ordered. 
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