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ORDER 

I. On 240  December 2018 the Competition Commission at Pakistan (Commission") 
rccehed a prt.mcrgcs application (Applkatki) of a ptopo.ed acquisition pursuant to 
Section Il at the Competition Act. 2010 ncr, read with Regulation 6 of the 
Competition (Mccgcv Control) Regulations. 2016 ("Mcrger Rct.latM.C) through which 
Mis.Ipsos rblit Acquirer' or ApplicauI) intcn.is  to acquire shareholding in 
Wi. ASB Associates (SMC4'thale) Limited (TarteC) by .ia) of share purchase (tori 
Mt. Abdul Saw IIabar rsdkfl. All the requisite in(ornutk,n'ôxmncnation 

pertaining to the application was completed by the alicant on 3 January 2019. 

2. The Commission has examined the Application at well as all the docwnenls attached 
thetnith, the mirth scenario. and its ob,csvations on the basis of indp.oJtnt 
rescvcMn..tuigation in the relevant market. flit Phase I competition assessment of the 
intended acquisition has resulted in the following findings: 

I. The business activities of the undertakings concerned are: 

a rot the Acquhct: Ma,tct research consultancy. 
b. lot the Target: Marketing research scnkc, in the area of customized 

(consumer) research and retail tracking. 
c. For the Seller Individual. 

ii. The proposed transaction is an acquisition of - shazctiolding in the Target by 
the Acquires from the Seller. The rrinanl rniucl market in this a,c has been 
identified as that oUllartd KnarcW' ha.ing a eographk maitci identified as 
uUtaUstaC, The Target is currently actise in the relciant market. 

III The Target holds approximately market share based on its own best 
estimates. I'ogtransaction, the market øwc of the Target '.ill remain unchanged. 

iv. The transaction is not likely to result In the creation or Mtcnj,'lhtning of a 
dominant position in the relevant market. The Intended merger does net mat the 
pmusnption of dominance as determined under Section (2) (I) (t) read with 
Section) of the Competition Act 2010 (Act"). 

3. In conclusion, the proposed transaction is not likely to wb,Ss4ia11y lessen canpctition 
through the creation or strengthening Si dominant position in the relics ant market. The 
proposed transaction Is hcreb) authorized Under Section 31(l)(d)(I)o(the Act. 

4. kftwordered. 
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